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B Iraq's Foreign Exchange Reserves record a Historical Level & Exceed $90 billion

The Central Bank of Iraq revealed that the volume of
foreign exchange reserves reached its highest level in
the country's history, recording more than $90 billion.
The Iraqi Central Bank announced plans to compensate
all the disadvantaged and low-paid retirees.

The Central Bank's advisor, Thsan Al-Yasiri, pointed
out that "the central bank's reserves have reached their
highest levels in the history of the Iraqi state, exceeding
$90 billion." Noting "what we are counting on is not
the central bank's reserves, but rather the performance
of the public finances, which are now enjoying a very

sufficient abundance of funds."

Al-Yasiri noted that "the central bank's work is to
manage monetary policy and intervene to fix problems
related to the exchange rate and others," considering
that "the reserves of the Central Bank of Iraq are still
abundant, and our procedures are rational."

He stressed, "The importance of public finances being
disciplined and directing public spending to real
priorities instead of scattering them."

Source (Al-Araby Al-Jadeed Newspaper, Edited)



Al s il e s ) Y5310
& 6.5 Bl 325 nor gl B Ay
) sl zlill (e Zial
wo‘)w\ u\.lu\ )A.qu "u.n.uﬂ dﬂj}
Lay il Jladiy Jaw ¥ (3l ddhia s
) ) 10 2023 (8 S Cianal () S
el saill skl of ) 4 e Jadill L)
Sladdill ge 236 ) 25 82023 &4
Sty Tl s g 1) "y " 3
saii Jlaial Gl 3 Als )3 Y Gl oS ails ) aula
Lo ey Lo lld 3 Ly cctlalag)
(Chmats Ay o<l 4 ) daia) jaaal)

B “Fitch” Expects a Growth of 1 percent for Kuwait
The Credit Rating Agency, “Fitch”, expected that Kuwait
would record a 1 percent growth in GDP in 2023, compared
to 1.8 percent for the UAE, 2.2 percent for Bahrain, 2.1
percent for Oman, (.2 percent for Qatar, and 1.5 percent
for Saudi Arabia. The agency also expected surpluses to be
much lower than in 2022, assuming that the average price
of a barrel of oil is $85 (less than $100 a barrel in 2022) and
production is stable on a large scale from end-2022 levels.
According to “Fitch” data, the level of unemployment
among youth in Kuwait increased between 2012 and 2021,
recording the highest rate among the Gulf countries at
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about 17 percent. Expecting that a change in the price of
a barrel of oil by $10 will change the budgets of the Gulf
States by between 2.5 percent and 6.5 percent of the GDP.
According to “Fitch”, the growth of the oil-exporting
countries in the Middle East and North Africa region will
be much weaker in 2023 with stable oil production. Noting
that slowing global growth in 2023 may lead to further
cuts in "OPEC Plus" if the oil market turns decisively
into surplus, but concerns remain about the possibility of
supply shortages, including with regard to Russia.

Source (Al-Raya Kuwaiti Newspaper, Edited)
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B Inflation in Saudi Arabia is Slowing Down and Recording 3 percent

The data of the General Authority for Statistics in Saudi Arabia
showed that the consumer price index (inflation rate) for
November 2022 increased by 2.9 percent, compared to the same
month of 2022. The inflation rate in Saudi Arabia slowed during
last November for the second month in a row, after it slowed for
the first time since last May, on a monthly basis, to 3 percent,
during October 2022, compared to 3.1 percent, in September
2022.

The authority attributed the rise in the inflation rate during
last November, on an annual basis, to the rise in the prices of
housing, water, electricity, gas, and other fuels by 4.7 percent,
and the prices of food and beverages by 3.5 percent.

The housing, water, electricity, gas, and other fuels section
increased by 4.7 percent, affected by a 5.4 percent increase

in rental prices for housing, which in turn was affected by an
increase in apartment rents by 15.7 percent. The rise of this
section had a significant impact on the rise in annual inflation
last November due to its relative weight in the index of 25.5
percent. The Food and Beverages section was affected by the
increase in food prices by 3.6 percent, which in turn was affected
by the increase in meat and poultry prices by 4.5 percent. The
consumer price index for November 2022 registered a marginal
increase of 0.1 percent compared to October 2022. The monthly
inflation index was also affected by the rise in the housing, water,
electricity, gas, and other fuels section by 1.4 percent, which in
turn was affected by the rise in rental prices paid for housing by
1.6 percent.

Source (Al-Arabiya.net Website, Edited)



